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f^iTl 

(3nf*ta'*rffaMPr) 

3Tfa^l 

M "ferft, 29 focf«R, 2004 

M Kd MfcEH qft 2024 

TTTfr.77. 4( 16 ) - T^T/2004.— MNcT TRcFR W£RT 9,000 Wf (HlPlHd) 71% cfr 
20 r ^RcT i#R 3TT^|t^3Tlt f^T ^cHjfcT, 2024 (f^ ^ 3 

“ M* ^ wr 3 f^njr ^rrcpn) fVhr 3rf^f^r ti 


1. 

MRcT *RcbW gfRT nfcRfeRT TSU^T ^ ^TfW £ 7TM R*MH TPT^M ^ ^MleHl 

*r, f^ra ^njfrwt 5rfMeTcf mR'OmRt f¥£r (frnft wr 3 ^ ^ 

f^TT UTT^TT) ^TT& f I RrfSf cfc TPfa 3 3TT^M3TT^ <£\ 9R?h4t|4) 

3TrRnT XR toK ^ MRtffa (f^T ^tf^cT WT 3 

“3Tr|#4l3nt” 3> wr 3 Rrfe f^n ^r*fr i 


2. MT5RTT 3ik Tlftl 

^<fef “ftfa” f^m wfcT^fcT 3 ?Rrh ^ feT^ W ^RTJ PTfcnjfcRjf 3 9000 

wj w fptt i #^f>, c^nft RPim 3?2mt fWt f¥#ra TrflcT ^ srt 

f%?t*T ^fvRjfcf fr 3 TRrH ^57 MT5T #*TTi 

3. ^ 

7TT^cT7 XR TTfcT^fcT ftt^T cfTf WJcq 97 WRxft I 

4. snter 

yrfenjfcT ^ fcT^ 3TTte ^T 5IM SFJSSJ ^ 3TTCR W ?PTT I 
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5. srafft r ftftr FFiftt awunfl ftt cnfte 

(i) fftftt uftnjftt ft) srftft 29 Refrr, 2004 ft mftr Mi ftft? rfftjjJft ft) crrqft) 3^^ 29 Rrt*r, 

2024 ftt T*F[Rf iR fftn4 ftf) ft ^ efteR cj^lftoftt ft eft RTF 3 )) RFf % clTRft 3TFRlft) ft 

'THT Mulled ft I 


(ii) W fol 5 (i) ft (ft (ftt fftftt 3 ET ft sfTepjjq, FRFT W ftt FT? fftftfqfocRR f fft ff fftftt 
Ff^'JjfcT ftt 3 Tftft ft ftfopT fftftt ft ; ?FR 7 fftftr yfo^fd ftt WRIT ^Tcf> cR[ 3 TFFT ftfftcF ft 
ftftc^HT ^ #1 ft ftr? “ftfo stfsh” ftt rftr fr FFftt tl w f^ftr srt fftftr rfcnjfft ftt 
ftfteRRfr fttFF rr fftir rtvtt i 


6 . « 

foftw ftftjft ft ftfft FFIR ftl F^f ft^TTl 
FTT FRR 

(i) fftftq ftrfrfo fftftt 3j cjlfofvftcp |ft ft ft MEF> 31^ ft RTTEF <5J lei I ?ft ft RET ^RT fftfft 

ftr foffo ft Rift ftr Rrrft) ftR Rrtftt fttFT ftf fttfIrf, FRftfo font #ft, fttft ft spjfttt 
FTPTFF YSlcTT ft) ft I 

(ii) fftftf ftcPjfft F>T fttFT FtR ftftfftFF, 1944 cRJT TTftft 3lftq FFTT TF eftr FIR fftw^ft, 
1946 ft 3EJRR FRF? £RT H 41*1-1, ^T-fftlRET, fttFFT,' ftftrft fftFT RT RT^tcTT ftl 


8. ^4cTR Rfo FRT r^rt 

fftftq qfo^fcf 10,000 T£) (dIfftd cf) ftt RJFcTF ftft ft for RTft ftt RTTft FFT F'dft F1F 10,000 Wft 
ft rftft ft ftrfti 


9 . Tftfote FfWI 

fftftt ftft FTHet ft ftftj ft forrftt WFAJT FTftK^Fdl ft STefft ftt ftt ft) ft, fftftq ftcRjfo 

efTT fftFF RtF? FiR ftftftF, 1944 cT^TT vRift ftfa FFTF ft ftftR F?R fftftfo), 1946 FRT fftFT 

rtftti 

10 . FR Flftft ftt Wft^HT 

fftftq yfft^fo ft foft^T eRT TFRT-'WT ^R ctF( ^R ^Fjft ft ft 3TpTR ^llRld fttTT I 

11. form ft fftftrr ftt qractr 

rqftftftofft cfTT ^xRTfftcRTft 3RTTT tftftt 3lft§TT 3RRTT ^TR#RR STlftl, ^ ft 

RFTRT ftt, ftt 3{^M!eHI ft fftft?T ftt tftftr ftcPjfo ft TF? fftft^T ft ^ ft ^FT^ft TT3 Fftt fttTT I 


il^Mlcj % 3il<Rl ft, 

%. r^. ftHH, ( «RT3) 
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m-. 

ofra> ct>r<rtcrc ( 
fori 3 Nj, 

^ 3 ^ mtfm, 

^4-400 001 


to $\. 

ftm-.- iTR?r tosst* eft &m **for snfiriterri tota ricnjfrr, 2024 <jtt fofa 1 


*TRcT m^R, to H^ld^ eft 3Tf§UjrHI F?>. ^t. MI 4(l6)-'>3«e^^H/2004 totF 
29 Rld*«K 2004 rit ^Tcff 3TtricT FT 9000 cfto WJ ^kT 71% ^ ^efrifod tom 

jrfcnjfcr 3 arton tor $ m^rfi 


fj tore ^ffcnjfrr s'liRid tor tor *ri ^ritori t to ft arrto ftR w ^ tore 
tojRr tor tor ^r ar^to to ti 

*reto, 


FdTSR: 

F*f: 

"'TFTRTi 

=todd ^F/TFF 
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MINISTRY OF FINANCE 
(Department of Economic Affaire) 

NOTIFICATION ' 

New Delhi, the 2 9th September, 2004 

Issue of Non-interest bearing Government of India IDBI Special Security, 2024 

F. No. 4(l6)-W&M/2004. —Government of India, hereby notifies the issue of non-interest bearing 
Government of India IDBI Special Security, 2024 (hereinafter briefly described as “the Special 
Security”) of 20-Year tenure for an aggregate amount of Rs. 9,000 crore (nominal). 

1. Objective 

Pursuant to a Loan Agreement entered into by the Government of India with the trustees of the 
Stressed Asset Stabilisation Fund, the Special Security is being issued to Stressed Asset Stabilisation 
Fund (hereinafter briefly described as “the Fund”). The Fund shall transfer the Special Security to the 
Industrial Development Bank of India (hereinafter briefly described as “the IDBI”) in consideration of 
the transfer of stressed assets of IDBI to the Fund. 

2. Eligibility' and Amount 

Only the Fund shall be eligible to subscribe to the Special Security and its subscription to the Special 
Security shall be limited to Rs.9000 crore. No other person including any bank, company, corporation 
or any other body shall be eligible to subscribe to the Special Security. 

3. Price 

The Special Security shall be issued at par to the Fund on application. 

4. Application 

The form of application for the Special Security shall be as per Annex. 

5. Commencement of tenure and date of repayment 

(i) The tenure of the Special Security shall commence from September 29, 2004. The Special Security 
shall be repaid at par on September 29, 2024 at Public Debt Offices of the Reserve Bank of India at 
which they are registered at the time of repayment. 

(ii) Notwithstanding what is stated in paragraph 5(i) hereinabove, the Government of India shall have 
the discretion to exercise “call option” to prematurely redeem in full or a part of outstanding stock of 
the Special Security at any time during the tenure of the Special Security. The premature redemption 
of the Spec ial Security by the Government of India shall be made at par. 



[ i —tsfs i ] 
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Hkci : 

6.Interest 

The Special Security shall not carry any interest. 

7. Form of security 

(i) The Special Security shall be issued to the Fund in demat form by credit to Constituent Subsidiary 
General Ledger Account of any scheduled commercial bank having Subsidiary General Ledger 
Account with Public Debt Office, Reserve Bank of India, Fort, Mumbai. 

(ii) The Special Security may be renewed, sub-divided, consolidated and converted by the holder in 
accordance with the provisions of the Public Debt Act, 1944 and Public Debt Rules, 1946 framed 
thereunder. 

8. Minimum Amount and Denomination 

The Special Security shall be issued for a minimum amount of Rs. 10,000 (nominal) and in multiples 
ofRs. 10,000 thereafter. 

9. Statutory Provisions 

With respect to any such matter which has not been provided under this notification the Special 
Security shall be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946 framed 
thereunder. 

10. Applicability of Tax Laws 

The value of the investment in the Special Security shall be governed by the provisions of tax laws as 
applicable from time to time. 

11. Eligibility of investment in the Special Security 

The successor or assign of the IDBI shall not be entitled to treat the investment in the Special 
Security as an eligible investment in pursuance of any statutory requirement or administrative order as 
the case may be. 


By Order of the President of India, 
_ ^ , , 0 K. S. MENON, Jt. Secy. (Budget) 





6 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


ANNEX 


Mumbai 

Date: 

To 

The Regional Director 
Public Debt Office 
Reserve Bank of India 
Mumbai Office, 

Fort, Mumbai 400 001. 

Dear Sir, 

Non- interest bearing Government of India IDBI Special Security,2024 


In terms of Government of India, Ministry of Finance, Notification F. No. 4(16)-W&M/2004 
dated September 29,2004, we are eligible to subscribe to the captioned Special Security for 
an aggregate amount of Rs. 9,000 crore. 

We accept the terms and conditions governing the Special Security and request you to issue 
the Special Security in our favour. 


Yours faithfully, 


Signature: 

Name: 
Designation: 
Office Seal/Stamp 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 



